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-FBEFS &RYHQAY 8 QYHMW SHVHCUFK , QUAYMWM ( XURSH

1BSOFST

e 6WRZDJ\\] HQH . WDWZ Q.GD % GHVK HQY & BDWIH IRWAMCHW . 5($ —3RDQG
o ( XURSHDQ&HQAM | RUS DUHHU( GXFDMRQ (&& (' 8 —&] HFK SHSXEE

* o4 TDSQUPOPGOFFET
e &KDUDFWMUIMAFVRI WXG SDWNFLISDQN DQG WHUCHHGY

* 4NN BS PGU F DPVSIF PGBDUALIFT

' HEBIO'R WP HQVQDP VR \FKRRY
$PMWAVRUI DQ] HG Z HELQDY — GDWAV FRQMQVSDUELSDQN
1XP EHYRQWH BASRQHY REVIAGHG LOWH \XUYH

& KDBIQJ HV

6X].J HWARQ/

#* 3EDPN N FCEBUPOT G°SBDUPO

o ' DPXWRQVRQH MY FKD@IQ) HV DG RSSRUMQWAY UHDWG R WH SURSRHG

DRV

' HIQQ) WH QUHPWRQ/R DPWRQDQG LGHQM IQ) SURIW DDV

o« 3UHSDIDWRQR D @MR VRSIEVI RUIXUWWHUZ RINDQG HWEQKP HQAR! D VFKHGX®!
R DRV

e 72386 ZKDWZIQEH LGFOGHG IQWH W VERRN \FUSW

¢ 3HYRDVSWRIBV

*7 $ PCOMTIPOT BCE X BZ X BE
TKH [NWMFRFGMRQVR WH \XUH JIMQJ WH SRWEIOV R Z RUNTRUWH 1 X\VYUH
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' HVAUSWRQR CHBV

&KDUDPWUMAFY R MG SDWWFLSDQN DQG WHUGHHGV
YOU VJQLIFDQ® EHE HHQ KUK \FKRROVWGHQN DQG
KUK VFKRROWDFKHY 1Q WH WD® R P\ EHYHREXUW
HOFDMRQ  +JK  WKRRO WWGHQN  JHHD®
GPROMWDM D EDME DZDWHHW R R EHYHPXUW
WUDW \XFK DV P\ EHEEX®IQ)  SUYDR\ IMXHV SKMKIQ)
DQG IGHQMV WH W7KH DUH | DP IIDUZ I FRGFHSW @H

RQEH SUWDR DQG WH WMV R \KDUQ) SHYIRQ@DO
IQRPDIRQ EXWRWQ OFN 1Q GHSW XQEHWBQAQ
DQG SUDPWFDIDSSTFDVMRY ) RUH DP SG! Z KIBH WYGHQN
XQGHWDQG WH [P SRWDGFH R WRQ) SDWZ RBV DQG
VHEXUH EBRZMQ) WH [BTXHQ® IDIOVR FROAMQD
1P SOP HQWMHVH SUDPWFHV LQWHURQIH DR

.QRZ®GIH JDSV DPRQY WXGHQN DUH CREE®! SDUWFXOWD 1Q SUDPWFDO F\ EHYHRXUW
PHDVKUAV 0 DQ MMGHQN VWKJJ @1 Z W FUDWY VARQ) XQTXH SDWZ RGV XQEHWDQEQ)
WH WQUEDGH R \VZR IDARU DXWHQAFDWRQ DQG YHU\ Q) WH FUHEFIONV R RQEEH
IJRWP DWRQ \RXFHV 7KV OFN R FUMFDO HYDODMRQ \N@' PDNHV WHP  YXQHIDE®! \R
P MQ R DWRQ DQG SKIVKIQ) DWIFNY 0 RUHRYHU WMGHQN R \WQ XQGHUP DM WH BQ) \MUP
FROHTXHFHV R WHU RQIH DPWRQY \WFK DV CDWD WHWDQG XQDXWRU HG WKDUQ) R
SHIRDAQ RP DWRQ

WMV DQG FRFHD/ DPRY KUK FKRRO WWGHQN BUDWEQ) WFKRBI\ XVH DG
P\ EHYHEXUW DB GYHYH © KB WH H SUAW [ HDLY DERXAMGHQMY WH W SUYDR  EBDFKHV
DQG P EHEX@IQ) PDQ WMGHQN EHMHYH WH FDQ PDQDIH WHH WY IQEHSHIGHQ®D
GDAQ) R IFROMMADSSTDWRQ R P\ EHYHFXUW SUDFWEHY 7KLY EHTH \RP HWP HV | RUMLY
D IDOH VHQH R VHRXUW XQADWH HFRXQMU D GIUHPWR EHU IGFIGHON 3WYDR\  LOMMRQ
FROFHQV DQG H SRV VR KDUP | XORQEH FROMQMKDSH FDXWRXY EHKDYIRWY 1Q WHURQIEH
LOMDPARQ/

Q FROADWV KWK VFKRROWDFKHY |DFH FKD@IQIHV 1Q HITHPRHD GHIHUQ) P\ EHYHRXUW
HEXFDWRQ GXH VR YDURXY IDRRY 7KHVH I[GFOGH @ WG WP H GHAEDMG \R P\ EHYHRXUW
WRSIEV Z WIQ WH FXWEXOP  RXVEDWG WDFKIQ) P DIMUDY DQG XQFHWAQN DERXWIKHURZ Q
R\ EHYHREXUW NJRZ BIGIH 0 DQ HOXFDRWYH SUWD VWRQ GHHG | RUDGAMRDOADIQQ) DQG
UWRXUFHV VR HKDGFH WHU WDFKIQ) H I HPRYHQHW DQG NHHS SDFH Z W HYROIQ) R EHU
WUDW ) RUIXUHUGHVLSY UH HUVR 3D,
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,, 6XPPDUY R \WHHRXUHR

DR

30Q0Q) WH SHVHDUFK RQ&\ EHYHRXUW
( GFDWRQIQ+LIK 6 FKRRY

7KH SUP DY REMPAH R WY WRJH

Z DV \R FRQGPEWFRP SBHKHQYH 8\HU
([SHHFH 8; GSHVDFK W

XCHWOQG WH QHOY DG
FKDOQIHV R WDFKHY WIDEQ)
HIHFWH R EHYHRXUW  HOXFDWRQ

WRY DG WDIQQ)  1Q VHFRQEDW

\FKRRY' 1Q 3RDQG DQG WH &] HFK
SHSXEGE 7KV UMDUFK | DFIOIWG
WH FUDWRQ R GGG 3HIRD
SIRIBV \R DDJQ SURMFWRXFRP HV
ZIW WH \SHALIE UHTXWP HOQNV R
HQG XVHY

3FTFBID 0 CH-DLWVY

7KH REMPWYH R WY WYG. Z DV
VR HYDODW WH H | HAAYHHW R
FXUWHQN HOXFDWRQDO P HWRGY
DG DWHW WH B R
VHFRGEDY  WKRRO Wl 1Q
\KDSIQJ WMGHQN FRP SHMQFHV
1O WH \DIH X\H R \WWFKQRBJ\
7KV BMDUK SIRYIGHV IOLIKW
W HIOFH R EHYHRXUW
HOFDWRY  IQWDWHY 1Q KUK
\FKRRY DFURW 3RDQG DG \WH
&] HFK SHSYXETF
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SHVDUK 4 XHIRQV 2NN

&XUHQAS Z DUHGHW 7R Z KDWH WIQADUH KL K VFKRROWMGHQWV DZ DUH R P\ EHYVHFXUW
WUDW'

7K TXHRQ VHHWY R JDXIH WH GIYHOR NRZ BIGIH DPRQ) WGHQN W DEQ)
SRWQIDAR EHYHREXUW UMY/ WH P D\ HFRXQMUIQWHUGDI® XVH R WIFKQRBI\

. QRZOGIH* DSV : KDWER KLJ K VFKRROWMGHQN QRARGRZ  DERXWF\ EHYHFXUW'

7KV TXHWRQ H SBUAV \SHFLIE JDSV 1Q WGHQON XQGHWEQEQ) R P\ EHYHRXUWN
SUGFIS®N LGHQN\ QI DUDV Z KHUH DEEMRGDOHGXFDVMRQ DQG DZ DUHGHW H I RW DUH
QHHGHG VR HKDGFH WHUFRP SHMGFH LOVDI H \WFKQRBJI\ SUDPWEHY

%A VDQG & RFHIY : KDAKUHDW |HDWY DQG EHIH V GR \FKRROWMGHQN KDYH WDOW
P D\ 1Q OHZFH WHUDWYXGHV DQG EHKDYIRWY DERXWDI H WFKQRBJ\ SUDFWEHV!

7KV IQTXV DIPV VR X@FRYHU WMGHON SHFHSWRQ/ DQG DWWYGHV \RZ DBV
R EHYHEXUW WUHDW % IGHQM\IQ) WHU FRGFHUY DQG EHIHYV ZH FDQ DGGUHW

PMREFHSWRQY DG WU HEOFEDWRCDO WADWI IHY - WOW UVMRCDW ZIW WHU
SHYSHRARAHV

(HPRYHHWR ( GXFDARDOD HKRGY 7R Z KDWH WQAGR FXUHQAMDFKIQ) P HWRGY
FROAMEXWM \R \WYGHQN  SUDFWFDOXQGHWWEBIQEQ) DQG DSSTDWRQ R P\ EHYHFXUW
SUGFISEN

7KLY TXHWARQ HYDODWV WH [P SDPWR H IMAQ) HEXFDWRQDCDSSURDFKHY RQ WYGHQN
DELOV VR FRP SUHKHQG DQG DSS® P\ EHYHRXUW FRFHSW 1Q WHDOZ R \FHDURY W
DWHWAV Z KHWHU FXUHOAP HWRGY H | HAWHD EUGIH WH JDS EHE HHQ WHRUHWEDO
NIRZ ®IGJ H DQG SUDFWFDONTY

7KH 5RBI R 6FKRROB\MI| +RZ GR VHFRQEDW \FKRROWEI | IGFOGQ) \WDFKHY DQG
SUGFISDY VIHZ WHUFXWHQARG! WH FKD@IQ) HVWH [DFH DQG WH SRIMQADCDUHDV
| RULP SURYHP HQAIQ P\ EHWHFXUMW HEXFDWRQLOKDSIQ) \WYGHQN FRP SHMGFHV 1Q WH
\DIHX\VHR WFKQRBJ\"

7KV TXHRQH SEUHVWH SHYSHPRYHVR VFKRROWE | UH) DUEQ) WHUUSROUELONAY
DQG FKDOIQ) HV1Q GHIYHUQ) P\ EHYHRXUW HOXFDMRQ 8 QGHWWBIQEQ) WHUMHZ SRQN
KHGV 1Q IGHOM\ IQ) \XSSRWWHHGY DQG DDV Z KHW SUR FWRQDOGHYHESP HOARU
FXUEXGP DGYWR HQNP D\ EH EHZH IFIDO
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$ FKIHYHP HOVR 8; S5HMDUK

6 CEFSTUBCEJCH
6 TFS/ FFET

KRAIK VWAYHG IOMYHZY  \KOHYV  DQG
REVHOYDMWRQY RXUS;  WHVHDUFK SURMGHG YDGDE®!
QLKW 1OR WH \SHALIF UWHTXWHPHQN R
WDFKHY IOROHG 1Q R EHYHRXUW HGXFDWRQ
7KV XQEHWRQEQ JXNGHG WH G-MIQ R VRRY
WOVWH | HFWYHO P HRWKHUIOWKFWRQDOHHGY

$ VIUPN J BUPOPG
4 PNUPOT

2 XUSHYRDV GHIMHG [RP 8;  UMHDUFK HDE®
WH FXWRP ] DWRQ R P\ EHYHFXUW HGXFDWRQ
RRY R DDQ ZIMW WH XQTXH HEOFDWRIDO
FROM WR 3RDQG DQG WH &] HFK SHSXETF 7KLY
HQUXUHY WDVWMH VR DUH GRARQD | XGPUWRDCEXW
DOR XVHUIUHQED DQG UHBYDQVR WH ®FDO
HEXFDWRDODQGWDSH

1FSTPCB
UFVENRQN FOU

YOVHG RQ HPSWEFDO GDW ZH KDYH FUDWIG
GGG 3HIRDV SWRIGN WDW DFFXUIDWO
UHSUAVHQMWH GYHYH GHHGV DQG SBHHBHAFHV R
WDFKHY 7KHVH SHIR@DV \HYH DV DUFKHWSHY
IXAQ) WH GMJIQ DQG GHYHBSP HQNVSWRFHW
\RZ DUBV VRGWRQY WDOWBHVRDWM Z IM HQG XVHLY

&3 BCDFE 6 TFS
&OHBHFN FQU

% DCGUHWQ) IGHQWIHG SDIQ SRIQN DQG DU QY
VVOMRY/ ZIW WH SHIRDM QHOV  ZH
DQNFISDM  IGFHDVHG  XVHU HQI DI HP HQW DQG
DGRSWRQ UDWAV 7HDFKHY DUH PRW @HD R
HPEWFH DQG HIHAWHO XWD H \RRY WDWDUH
GV QHG Z I WHNSHFLLLE FKDEQI HVIQP LG

0 QUN J FE 19PHDU

O VWDPN FT

QMDWY  IQUKW [WRP 8; UWMDWFK DG
SHIRD GIHBSPHQN KDV RSWPOHG WH
H I HARHHW DQG VXFFHW R WH R\ EHYHRXUW

HEXFDWRQ IQUWDWH 1Q VHFRQEDY \FKRRY' 7KLY
DO QP HQMHQUAXUHY WDWSURMPARXRRP HY P HHW

WH SUDFW-DOCHHGY R WDFKHY DQG FRQAIEXW
SRVMWHO VR HGXFDWRDARXWRP HV

Q FRFOMRQ WH FRPSBMRQ R 8: UWMDWK DQG SHYRD GHYHBSPHQV KDV EHHQ
LOWKP HQBAQKDSIQ) WH GV Q DQG 1P SBP HQAMRQR H | HAWYH P\ EHYHREXUW HOXFDWRQ
VRRY | RUKLI K VFKRRY [Q 3RDQG DQG WH &] HFK SHSXEGE % IRPMQ) RQ XWHUGHHGY DQG
SUH HHGFHV ZH KDYH FUDMG \ROWRQY WDWDUH CRAVRQD WIFKQRBJ IEDD REXVWVEXWDAR

LQMMYH DG XVHUFHQAEE WHUHE\ PO 1P [} 1) WHULP SDRWRQ HGXFDWRDCRXWRP HV
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,, 6XPPDUY R \WHHRXUHR DRMWNA

6 FKRRCh HFUX(IW HOABURFHW

7KH UHFOMR HOMR \VFKRRY |RUWH SURMPWZ DV FROGXFWMG FRDERIDAYHD B\ & RYHOM
8 QYHWW DQG SDWZHUIQ &] HFKID 7KLY LORGHG GUHPWFRQBIPWZ W \FKRRY WDWZ HIH
DOHDG HQYIDIHG Z W P\ EHYHREXUW LQWDWHY RUVKRZ HG LOMHMO HKDQFQ) WHU
F\ EHYHREXUW HGXFDVMRQ

Q3RDQG D \JQLEDQAQ®P EHUR WH BFUXWMG VFKRRY Z HUH SUYDWM IQINMARQY Z KIFK

GHP ROMDMG D JUHDWMU Z LG GHW \R SDUFISDM 1Q DGEWRDODRWWAY DQG SIBW

SWRIWDPV 7KH UHFUMR HOASURFHW EHJ DQ IQ 0 DWFK DQG FRFOGHG B\ WH HQG R $SUD

) RBZ Q) WH \KFFHW XOUWHFUAWR HQWV DQ IQARGFAWRY  HYHQAZ DV RUDQ] HG 1Q $SUDWR
|DP LODW H WH SDWFISDWY) \FKRRY Z W WH SURVIPW REMPWYHY P HWRGRBJ LV DG

H SHAWMG RX\WRP HV DQG R THWQJ DCAMRDONRZ GIGIH 7KLY HYHQAMWHYHG DV D SOMRWP
|RUHGFDWRY WR H FKDQIH 1IGDV DG VWWWH WRJH IRUD SBIRGEFWH FRMERIDMRQ
WURXT KRAVWH SURMFVY GXUDWRQ

C
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Q3RDQG WDFKHYDQG  \WYGHQN SDUFLSDWG IQWH K Z KHBDVIQWH &] HFKID
WDFKHYDQG  MGHON\RRNSDW
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,, 6XPPDUY R \WWHRRXUHR DRI\NA
HELCDUIRU\NRDHKHY XCQGEHJURMHDURK

8 & "3'035&' $) &34

7TKH WDFKHY KDG DQ RSSRWQW R
SDWFISDM [Q D ZRINKRS P RGHIDWMG E\
WD 7NHKHDWKYQ D PHPEHU R 7HDP
(XBRSH ' IHPWBRDQG Z KIFK FROMYMWY D
SDHR WH ( XURSHDQ& RP P MIRQH SHW
RQ LQMIDWRCDOSRMNFY DG UHDMRQY 6KH
JDYH DQ QMUY \SHHK DERXW WH
IPSRWQFH R R EHU DZDBHHW 1Q WH
HOFDWRQDO FROMW EDVHG RQ  KHU
H SHIHZFH RQ IQMIDWRQDOP DUNHW  \IXFK
DV* HRUJID

2Q WNOD

P\ EHUWUHDW Z DV RU DQ] HG | RUW
WDFKHY 1Q 3RDQG DQG &] HEKID
Z KR SDUFISDMG 1Q WH SURVIFW |

0 DWIX\]

O\EKDB®D ZKR IOARGFHG
DXAHQFH Z W WH JRDO DG P
R WH SWRWW DV ZHD DV
(WP XV SIRIWDPPH
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,, 6XPPDUY R \WHHRXUHR DRV
SHVHDUK $ PRV

ANV ZT

e ) H 4D PPMAWEFOT 6XYHV ZHH
QVAEXMG \R XGHQV 1Q 3RDQG
DQG VXGHON 1Q WH  &]HK
SHSXEGE 7KH XYHV IRFXHG RQ
DWHWQ WWGHQN DZDHHW R
REHYVHEXUW  WUDW  IGHOM I

NRZ ®GIH JDSV DQG HYDODWY WH

HIHPAYHHW R H MAQ  HOXFDWRQDO
P HWRGV
« SFBDI FST 6X0H VZ HH FRP SBMMG E\

4WEFQT GPN 1PNBCE

6XYHV Z HH GVNEXWG

W WYGHQV  1Q
3RDQ®G

4WEFOT GPN $[FDI

BXYHV Z HH GMAEXWMG
R VXGHOV 1O WH

&] HFK SHSYXETF
WDFKHYIQ3RDQG DG WDFKHWY/IQ
WH &]HK SHSXEGE 7KHH \KUH\V
DIP HG VR J DXJ H WDFKHY SHYSHRWYHY
5FBD FST

RO WHU WOl 1Q R EHYHXUW
HOFDWRQ WH FKD@®IQJHV WH  |1DFH
DQG WHUNXI J HARQY | RUP SURYHP HQWY

6XIHV Z HIH FRP SBMG
B\ WDFKHY IQ 3RDQG
DQG  WDFKHY 1O WH

&) HFK 5SHSXE@F
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,, 6XPPDUY R \WHHRXUHR DRV

S5HvVDUK $PAMIVIV
AFSAFXT
5FBD FST
e THDFKHY QMYLLZV ZHH FROGEWG
ZMW WDFKHY [Q3RDQG DG 1O QMUEZ vV ZHH
WH &] HFK SHSXETE \R H SGRUH WHU m Lé“”g
YHZ VRQWYGHQN P\ EHYHRXUW GHHGY RDQG
WH HIIEDR R FXUHQON WDFKIQ) DG 10 WH &]HK
PHNRGY DQG WHU \XJJHWMRQ/ IRU SHSET
HODGFQ P\ EHYHPXUW HOFDURQ
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